THREE-TIME
OF MANILA

ROTARY CLUB 4

BusinessMirror®10

. ) i
i [

19 5

e A
IV.I.VII

*COPING WITH
LIFE USING APPS

Life

BENT CONCERT FOR GAWADKALIVGAE

*SEARCH FOR
22 MISSING

A broader look at today’s business
w Saturday, September 12, 2015 Vol. 10No. 338

|.M. F CITESGOVERNMENT’S PERFORMAN(E SOUND MACROECONOMIC POLICY
‘PHL economy to withstand shocks’

By Ca1 U. ORDINARIO

ACTAN, Cebu—The Interna-
Mt1onal Monetary Fund (IMF)

considers the Philippines as
among the strongest in the region, no

matter the threat of a downward spiral
presented by the slowing Chinese economy:.

IMF Deputy Managing Direc-
tor Mitsuhiro Furusawa on Friday
told reporters that the country’s
macroeconomic underpinnings re-
main strong enough to withstand
shocks—such as a significantly
slowed China, for instance, when it
has to make exchange-rate adjust-
ments on the yuan.

“We think that with the spillover
effects, the Philippines will be less
affected by the slowdown of the Chi-
nese economy. We congratulate the
performanceandthe [sound] macro-
economicpolicyof thegovernment,”
Furusawa said.

IMFE Regional Director for Asia
and that the Pacific Odd Per Brekk
added the $285-billion economy
of the Southeast Asian nation has

satisfactorily met most of the strin-
gent macroeconomic yardsticks the
multilateral imposes on member-
nations, including the prevailing
low-inflation regime.

Brekk said that while inflation
has proven lower than the officially
sanctioned 2-percent to 4-percent
target of the Bangko Sentral ng Pili-
pinas, He and Purusawa acknowl-
edged the Philippinesisnotindanger
of posting negative inflation.

Inflation averaged 1.7 percent
in the January-to-August period.
August inflation stood at only 0.6
percent, a record low.

“Regardinginflation,it’snotonly
the question on the Philippines.
[The] risk of lowinflation [is] the one

CONTINUED ON A6

By BiancA CUARESMA

ESPITE thesignificantly
slower growth in con-

sumer prices in recent
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HOUSEHOLD SAVINGS DOWN
IN Q3 DESPITE LOW INFLATION

quarter of the year.

This, despite theslowerinfla-
tionratein thepreviousmonths,
mostrecentlydeceleratingtobe-
low1 percentinJulyand August.

“mLa lower savinos outlook
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PACIFIC ECONOMIC COOPERATION president Aquino graces the 23rd Pacific Economic Cooperation Council (PECC) general meeting at a hotel in
Pasay City on Friday with the theme “Growth Engines for the 21st Century: Balanced, Inclusive and Sustainable Growth.” Founded in 1980, the PECCisa
regional organization that has been in the forefront of understanding and examining the forces transforming the regional economy. Also in photo are
(front row, from left) PECC (ochalrman Jusuf Wanandi, Trade Secretary Gregory L. Domingo and PECC Cochairman Donald Campbell. JosEpHVIDAL/ MALACARANG

Lawmakers agree to relax Timta’s
penalty provisions in bicam meet

By CATHERINE N, PILLAS

HE two chambers of Con-

I gress have removed in their
bicameral conference com-
mittee meeting a provision in the

Tax Incentives Management and
Transparency Act (Timta) that

firstinstance of failure tofileincen-
tives information, which was seen
to be quite harsh by some and the
agencies [the Department of Trade

and Industry and the Department

of Finance] they were flexible,”
Waysand Means Senate Committee
Chairman Juan Edgardo M. Angara

all heads of the investment-pro-
motion agencies must submit to
the National Economic and De-
velopment Authority (Neda) in-
vestment-related data, which will
include the list of registered busi-
ness entities, investment projects,
investment ‘cost, actual employ-
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