in'the region.
During its: feuum as: ihsa lead

equity; and promoting connectiv-

Uity - according to the country’s |

-caordmating minister for eco-
nmmc affairs; Hatta Rajasa.

“There is - aiready significant™
the-Bogor

_ pmgress ‘made
goals, ‘which were set when Indo-
nesia fast hosted Apecin 1994, ac-
cording to Mr Rajasa, as he high-
tighted how Apéc economies
have implemented concrete
steps to break down bartiers to
free trade and. txweshnem thus
reducing average tariffs in'the re-
gion from 17 per cent in 1989 to
less than 6 per cent i 2016

“On the back of these gains,
Apec’s focus over the past dec-
ade has increasingly shified to
other, ofien unseen, hindrances
to trade, investmentand coopera-
tion. Indeed, this increasing em-
phasis on “behind-the-border” is-
sues has become central to

prove connectivity and further
liberalise trade aml snvesimeni_
praz: fOf thxs iyaar; Indanesla.-_i

atiaming ;Eiie 2020, Bagar'- :
sustamabla grawth with

Says tmprovmg connet:twrty is k&y
to enabling greai‘er trade and .
investment in the region. #HoTo:
BLOCRIBERG

Apec’s work,” Mr Rajasa said in
his keynote address at the Pacific
Economic Cooperation Council
(PECC)-Singapore National Com-
mittee for Pacific Economic Co-
operation (SINCPEC)-Indone-
sian National Commitice for Pa-
cific Economic Cooperation
Council (INCPEC) conference in
Singapore yvesterday.

d in his speech w%ncii was de~
ivered at the conference by depu-

Impfowng (:onnecnmty i key

“to eaahimg greater trade and in-
vestrnent in the region, added Mr.

“Hatta, as he pointed out the im-

portant role the Apec Framework

on Connectivity could play in
this regard. Covering physical, in-
stitutional and people-to- people
connectivity, this framework was
endorsed by Apec Senior Offi-
cials earlier this month,

“Improving connectivity
among Asia Pacific economies is
one of Indonesia’s priorities for
Apec 2013,” said Mahendra Sire-
gar, Indonesia’s vice-minister of
finance.

“Apec can build on iis ongo-
ing effort to improve connectivi-
ty, including through (the} Trade
and Investment Facilitation Ac-
tion Plans. Apec leaders are al-
ready committed to a further 10
per cent reduction in transaction
costs, partly by improving con-

nt, Luky Eko Wuryanto, asMr
Rajasa was on compassionate
leave:

by '_"ecammw rales"

y 'mimsler o§ caaxdm tion for in- ‘eludin

towards tius
Sr,segar R
“Apec can foﬁsw the example:

set by Asean, whose Master Plan-

on: Connectivity not only discuss-
es problems and potential solu-
tions but cornmits Asean govern-
ments to: mpiement ‘actual
projects to improve carmectmty
Asean has selected six priority
projects to improve physical con-
nectivity, established an Asean In-
frastructure Fund and set out a
timetable for implementing
these projects, including work to
improve Aseani’s highway and
rail nebworks,” he said.

n line mt_h this, Mr Siregar
proposed that Apec governments
could alse seek to deliver tangi-
ble investmenis on the ground in
line with the agreed commit-
meni io work towards a more
closely connected seamless re-
gional econowmy as he argued
that member countries vwill only
stand to benefit fror doing so as
there are many significant poten-

a}sa hosting ihe Bth rvimxst naj
‘Conference. of ﬂm Warici ade
- _ﬂrgam&aimn {WTQ} this Baeemn

mﬁenesla 1& _

ber, allowing it 1o play a major

“role in shaping the economic
and t:rade lancfxca;m in thxs re-
- gion. .

“Iﬁdonesm is piaymg a Ieadw
ing role in two' umpurtam intermna-
tiorial economic fora ~ chairman-
ship of Apec and host of the WTO
9th Ministerial Conference. We
can and should seek to ievemge
on the work at Ag}ec to articulate
and influence the work at WIO,"
Singapore's Minister for Trade
and Industry Lim Hng Kiang, the
distinguished speaker at the con-
ference’s dinner session said in

his speech.
“What [ am suggestmg is not
without precedent. ‘As 2

non-binding forumy, Apec allows
for the socialising of ideas and
discourse that can provide a posi-
tive momentum for the rade
agenda at WFO,” elaborated Mr
Lim, alluding to the influential
role Indonesia can piay within
the region's economic iaﬁ@smp&
this year.



